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NOTICE TO MEMBERS
No. 2018 - 094

July 30, 2018

SELF-CERTIFICATION

AMENDMENTS TO THE OPERATIONS MANUAL OF THE CANADIAN DERIVATIVES CLEARING
CORPORATION TO REMOVE REFERENCES TO CERTAIN MINIMUM CLEARING FEES

On April 18, 2018, the Board of Directors of the Canadian Derivatives Clearing Corporation (“CDCC")
approved amendments to the Rules and the Risk Manual of CDCC. CDCC wishes to inform the
Clearing Members that these amendments have been self-certified pursuant to the self-certification
process set forth in the Derivatives Act (C.Q.L.R., ¢ I-14.01) and submitted to the Ontario Securities
Commission in accordance with the “Rule Change Not Requiring Approval in Ontario” process.

CDCC is proposing minor amendments to its Operations Manual (the “Manual”) to accurately reflect
recent changes to its list of fees, by removing references to certain minimum clearing fees.

You will find attached hereto the amendments set to come into force and to be incorporated into the
version of the Operations Manual of CDCC that will be made available on the CDCC website at
www.cdcc.ca on August 3, 2018.

If you have any questions or concerns regarding this notice, please contact Alexandre Normandeau at
514-787-6623 or at alexandre.normandeau@tmx.com.

Glenn Goucher
President and Chief Clearing Officer

Canadian Derivatives Clearing Corporation
100 Adelaide Street W 1800-1190 av des Canadiens-de-Montréal
3 Floor P.O. Box 37
Toronto ON M5H 1S3 Montreal, Quebec H3B 0G7
416.367.2470  514.871.3545 1
www.cdcc.ca
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CLEARING FEES

Clearing services fees

Clearing fees are charged to both Clearing Members submitting a Transaction for clearing to CDCC and are based on
the number of contracts involved. There is a minimum monthly clearing fee charge with respect to certaineach product
types (Futures, Options_and; OTCI (other than Fixed Income Transactions)-and-Fixed-tncome-Transactions). Once a
Clearing Member, otherwise eligible to do so in accordance with the Rules, starts using a particular clearing service by
submitting a first Transaction of such product type, the applicable minimum monthly clearing fee shall be charged to
the Clearing Member thereafter whether the Clearing Member actually uses the services or not during any given month,
until the Clearing Member duly notifies CDCC in writing that it wishes to withdraw from the clearing services for that
product type, effective sixty (60) days after CDCC receives such notice, provided there is no outstanding Transaction

of such product type standlng to an account of the Clearlng Member at such tlmemwmhﬁanmng#}eieregemgw

peesenbed—by@DGGand—eeen;ees&gned—by@DGG Clearlng Members should refer to the CDCC web5|te WWW. cdcc ca

for a complete list of applicable fees.

Clearing fees are collected as a separate pay figure and are payable to CDCC on the morning of the 5th Business
Day of each month through LVTS or any other payment method approved by CDCC. The MB01 Monthly Clearing
Fees Invoice, MB02 Monthly Clearing Fees Details Reports and MB03 Monthly Fixed Income Clearing Fees
Invoice are generated on every 2" Business Day of each month and are available to Clearing Members on the
morning of the 3 Business Day of each month.

Fees for additional services

There are a number of discretionary services available to Clearing Members, in addition to the normal clearing
services. These are published periodically as an Operational Notice to Members and can be viewed on the Secured
Website. CDCC issues a statement on a monthly basis for these services. The fees are collected as per the date on
the statement through LVTS or any other payment method approved by CDCC.

Fees for cost incurred at CDS (or other Central Securities Depository)

Any settlement cost incurred by CDCC within CDSX (or the settlement platform of another Central Securities
Depository) will be charged to the Clearing Member with which CDCC is settling. Such cost will be included on the
Monthly Clearing Fees Details Report (MBO01) of the second Business Day of each month as a separate pay figure,
payable to CDCC on the 5th Business Day of each month through LTS or any other payment method approved by
CDCC.

Clearing Members shall designate up to three (3) individuals within their firm who will be responsible for handling the
Clearing Member’s User Profiles (“Security Officers”). The designation of Securities Officers is done by filing with
CDCC a CDCS Clearing — Security Officer Identification form, which form shall be renewed on an annual basis.

Once duly designated, a Security Officer shall submit a CDCS Clearing User Profile Request form to request that
CDCC add or delete a User Profile (this form is accessible on CDCC’s Secured Website).
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