T™M)

NOTICE TO MEMBERS
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October 18, 2018

ANTICIPATED CONTRACT ADJUSTMENT
Thomson Reuters Corporation (TRI & FRT)
Plan of Arrangement

THE FOLLOWING INFORMATION IS PREPARED FOR THE CONVENIENCE OF CANADIAN
DERIVATIVES CLEARING CORPORATION (CDCC) MEMBERS AND BOURSE DE MONTREAL
INC. (THE BOURSE) APPROVED PARTICIPANTS. THIS DOCUMENT IS AN UNOFFICIAL
SUMMARY OF CERTAIN TERMS OF THE AFOREMENTIONED ADJUSTMENT. CDCC AND THE
BOURSE ACCEPT NO RESPONSIBILITY FOR THE ACCURACY OR COMPLETENESS OF THE
SUMMARY. CDCC MEMBERS AND BOURSE APPROVED PARTICIPANTS MUST ENSURE THEY
HAVE REVIEWED THE DOCUMENTATION PUBLISHED BY THE ISSUERS INVOLVED IN THIS
CORPORATE ACTION.

The Bourse and CDCC wish to inform you that on October 8th, 2018, Thomson Reuters announced
that a special meeting of shareholders will be held on Monday, November 19, 2018 at 2:00 p.m.
(Toronto time) where shareholders will be asked to approve the distribution of the Canadian Dollar
equivalent of US $4.45 in cash per common share, and a consolidation of outstanding common shares
(or “reverse stock split”) on a basis that is proportional to the cash distribution.

The proposed transaction is intended to distribute cash on a basis that is generally expected to be tax-
free for Canadian tax purposes. Taxable non-Canadian resident shareholders (which include taxable
U.S. resident shareholders and others) will be able to opt out of the transaction. This right to opt out is
being provided to those shareholders because in jurisdictions other than Canada the tax consequences
of not participating in the transaction may be preferable to those associated with participating in the
transaction. A taxable non-Canadian resident shareholder that chooses to opt out will not receive the
cash distribution and will continue to hold the same number of Thomson Reuters shares that they
currently hold.

The proposed transaction requires approval by at least two-thirds of the votes cast at the special
meeting. The transaction also requires the approval of the Ontario Superior Court of Justice
(Commercial List). If shareholder and court approval are obtained, Thomson Reuters expects to effect
the proposed transaction by the end of November.

PLEASE ENSURE THAT ALL CLIENTS WHO HAVE EITHER LONG OR SHORT POSITIONS IN
THIS OPTION CLASS ARE ADVISED OF THIS NOTICE.

For further information, please contact Market Operations Department at (514) 871-7877. Clearing
members may contact the CDCC Corporate Operations Department.

Glenn Goucher
President and Chief Clearing Officer
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