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NOTICE TO MEMBERS 

No.  2026-123

August 31, 2026     

SELF-CERTIFICATION 

AMENDMENTS TO THE RULES OF THE CANADIAN DERIVATIVES CLEARING CORPORATION TO INTRODUCE 
S&P/TSX 60 MINI INDEX OPTIONS AND DAILY EXPIRIES 

On April 30, 2026, the Board of Directors of the Canadian Derivatives Clearing Corporation (“CDCC”) approved 
certain amendments to the rules of CDCC to allow for the S&P/TSX 60 Mini Index Options and Daily Expiries options 
contracts to flow through clearing, similar to other index options contracts listed by the Montréal Exchange and 
cleared by CDCC and introduce daily expiries. 

CDCC wishes to inform the Clearing Members that these amendments have been self-certified pursuant to the 
self-certification process set forth in the Derivatives Act (C.Q.L.R., c I-14.01) and submitted to the Ontario 
Securities Commission in accordance with the Rule Protocol Regarding the Review and Approval of CDCC Rules by 
the Commission. 

You will find attached hereto the amendments set to come into force and to be incorporated into the version of 
the rules of CDCC that will be made available on the CDCC website at www.cdcc.ca on September 8, 2026, at 
market open. 

The amendments described in the present notice were published for public comment by CDCC on June 29, 2026 
(see Notice 092-26). Further to the publication of this notice, no comment was received by CDCC. 

If you have any questions or concerns regarding this notice, please contact Dima Ghozaiel, Legal Counsel, by email 
at dima.ghozaiel@tmx.com.  

Karen McMeekin 
President 

http://www.cdcc.ca/
https://www.cdcc.ca/u_avis_en/092-26_en.pdf
mailto:dima.ghozaiel@tmx.com
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PART A - GENERAL 
 
RULE A-1 - DEFINITIONS 
[...] 
 

Section A-102 - Definitions 

[...] 
 
“Expiration Date” – unless otherwise specified, means, in the case of monthly Options, 
the third Friday of the month and year in which the Option expires, or in the case of 
weekly Options, any Friday following the listing week which is a Business Day, but 
which is not an expiration day for any other Options already listed on the same 
underlying. If any such Friday is not a Business Day, then the Expiration Date will be the 
first preceding Business Day that is not an expiration day for any other Options already 
listed on the same underlying. In the case of daily options, any Business Day (Monday, 
Tuesday, Wednesday, or Thursday), but which is not an expiration day for any other 
Options already listed on the same underlying. If such day is not a Business Day, the 
daily expiry shall not be listed for that day. 

[...] 
 
 
PART B - OPTIONS 
 

RULE B-10 - EUROPEAN STYLE STOCK INDEX OPTIONS 

This Rule B-10 is applicable only to European Style Options where the Underlying Interest is A 
GROUP OF Eligible Stock Indices. Such Options are referred to in this Rule B-10 as “Stock 
Index Options.” 

Section B-1001 - Definitions 

Notwithstanding Section A-102 of the Rules, for the purposes of European Style Stock Index 
Options, the following terms shall have the meanings specified: 

“Aggregate Current Value” - means the official opening level or the official closing level, as the 
case may be, of an Index on the Expiration Date of the Option, multiplied by the Eligible Stock 
Index Option Unit of Trading, as specified by the Exchange. 

“Aggregate Exercise Price” – means the Exercise Price of an Option, multiplied by the Eligible 
Stock Index Option Unit of Trading, as specified by the Exchange. 

“Call” – means an exchange-traded European Style Option which gives the holding Clearing 
Member the right to receive the Call Exercise Settlement Amount from the Corporation on the 
Expiration Date. 



“Call Exercise Settlement Amount” – means the cash difference when the Aggregate Exercise 
Price is deducted from the Aggregate Current Value. 

“Eligible Stock Index” – means a Securities index that is either the S&P/TSX 60 Index, the 
S&P/TSX 60 Mini Index, the S&P/TSX Composite Index – Banks (Industry Group) or the 
S&P/TSX Capped Utilities Index. 

“Exchange” – means the third Friday of the month. 

“Exercise Settlement Date” – means the Business Day following the Expiration Date. 

“Put” – means an exchange-traded European Style Option which gives the holding Clearing 
Member the right to receive the Put Exercise Settlement Amount from the Corporation on the 
Expiration Date. 

“Put Exercise Settlement Amount” – means the cash difference when the Aggregate Current 
Value is deducted from the Aggregate Exercise Price. 

“Underlying Interest” – means the Eligible Stock Index underlying the Option. 

“Underlying Security” – means any of the Securities included in an Eligible Stock Index 
underlying a class of Eligible Stock Index Options. 

[...] 
 

Section B-1004 - Expiration Date Exercise Procedure 

(1)  European Style Eligible Stock Index Options will be listed with American Style Options 
on the Expiry Report issued on the Expiration Date and all in-the-money Long Positions 
shall be automatically exercised in accordance with Section B-307. 

(2) The term “closing price” as used in Section B-307 in reference to the Underlying Interest 
of any European Style Eligible Stock Index Option shall mean either the official opening 
level or the official closing level of the Index on the Expiration Date (as specified by its 
contract specifications) as reported to the Corporation by the relevant Exchange. If no 
level was reported for such Index, the Corporation may determine not to fix a “closing 
price” for this Option. In the event of such a determination, Expiry Reports shall not 
include a daily “closing price” for such European Style Stock Index Option and Clearing 
Members may exercise this Option only by giving affirmative exercise instructions in 
accordance with Subsections B-307(b) or (e). 

[...] 
 

Section B-1007 - Official Opening or Closing Level 

(1)    If the Corporation determines that the official opening level or the official closing level of 
the Underlying Interest, as specified in its contract specification, of any series of Eligible 
Stock Index Options (the “affected series”) is unreported or otherwise unavailable for 
purposes of calculating the Call and Put Exercise Settlement Amounts for exercised 



Options of the affected series, then, in addition to any other actions that the Corporation 
may be entitled to take under the Rules, the Corporation may do any or all of the 
following: 

(a)    Suspend the exercise settlement obligations of assigned Clearing Members with 
respect to Eligible Stock Index Options of the affected series. At such time as the 
Corporation determines that the official opening level or the official closing level 
of the Eligible Stock Index can be achieved or the Corporation has fixed the Call 
and Put Exercise Settlement Amounts pursuant to Paragraph (b) of this 
Subsection, the Corporation shall fix a new date for settlement of the exercised 
Option; 

(b)    Fix the Call and Put Exercise Settlement Amounts for exercised contracts of an 
affected series in accordance with the best information available as to the official 
opening level or the official closing level of the Index. 

(2)    The official opening level or official closing level of a given Index, as reported by the 
Exchange specifying such Index, shall be conclusively deemed to be accurate, except 
that where the Corporation determines in its discretion that there is a material inaccuracy 
in the reported official opening level or official closing level of the Eligible Index, it may 
take such action as it determines in its discretion to be fair and appropriate in the 
circumstances. Without limiting the generality of the foregoing, the Corporation may 
require an amended official opening level or official closing level to be used for 
settlement purposes. 

[...] 

 

 

 

 

 

 

 

 

 

 

 

 



APPENDIX B: PROPOSED AMENDMENTS TO THE RULES 

CLEAN VERSION  

CANADIAN DERIVATIVES CLEARING CORPORATION RULES 

XX, 2026 

 



PART A - GENERAL 
 
RULE A-1 - DEFINITIONS 
[...] 
 

Section A-102 - Definitions 

[...] 
 
“Expiration Date” – unless otherwise specified, means, in the case of monthly Options, the third 
Friday of the month and year in which the Option expires, or in the case of weekly Options, any 
Friday following the listing week which is a Business Day, but which is not an expiration day for 
any other Options already listed on the same underlying. If any such Friday is not a Business 
Day, then the Expiration Date will be the first preceding Business Day that is not an expiration 
day for any other Options already listed on the same underlying. In the case of daily options, 
any Business Day (Monday, Tuesday, Wednesday, or Thursday), but which is not an expiration 
day for any other Options already listed on the same underlying. If such day is not a Business 
Day, the daily expiry shall not be listed for that day. 

[...] 
 
 
PART B - OPTIONS 
 

RULE B-10 - EUROPEAN STYLE STOCK INDEX OPTIONS 

This Rule B-10 is applicable only to European Style Options where the Underlying Interest is A 
GROUP OF Eligible Stock Indices. Such Options are referred to in this Rule B-10 as “Stock 
Index Options.” 

Section B-1001 - Definitions 

Notwithstanding Section A-102 of the Rules, for the purposes of European Style Stock Index 
Options, the following terms shall have the meanings specified: 

“Aggregate Current Value” - means the official opening level or the official closing level, as the 
case may be, of an Index on the Expiration Date of the Option, multiplied by the Eligible Stock 
Index Option Unit of Trading, as specified by the Exchange. 

“Aggregate Exercise Price” – means the Exercise Price of an Option, multiplied by the Eligible 
Stock Index Option Unit of Trading, as specified by the Exchange. 

“Call” – means an exchange-traded European Style Option which gives the holding Clearing 
Member the right to receive the Call Exercise Settlement Amount from the Corporation on the 
Expiration Date. 



“Call Exercise Settlement Amount” – means the cash difference when the Aggregate Exercise 
Price is deducted from the Aggregate Current Value. 

“Eligible Stock Index” – means a Securities index that is either the S&P/TSX 60 Index, the 
S&P/TSX 60 Mini Index, the S&P/TSX Composite Index – Banks (Industry Group) or the 
S&P/TSX Capped Utilities Index. 

“Exercise Settlement Date” – means the Business Day following the Expiration Date. 

“Put” – means an exchange-traded European Style Option which gives the holding Clearing 
Member the right to receive the Put Exercise Settlement Amount from the Corporation on the 
Expiration Date. 

“Put Exercise Settlement Amount” – means the cash difference when the Aggregate Current 
Value is deducted from the Aggregate Exercise Price. 

“Underlying Interest” – means the Eligible Stock Index underlying the Option. 

“Underlying Security” – means any of the Securities included in an Eligible Stock Index 
underlying a class of Eligible Stock Index Options. 

[...] 
 

Section B-1004 - Expiration Date Exercise Procedure 

(1)  European Style Eligible Stock Index Options will be listed with American Style Options 
on the Expiry Report issued on the Expiration Date and all in-the-money Long Positions 
shall be automatically exercised in accordance with Section B-307. 

(2) The term “closing price” as used in Section B-307 in reference to the Underlying Interest 
of any European Style Eligible Stock Index Option shall mean either the official opening 
level or the official closing level of the Index on the Expiration Date (as specified by its 
contract specifications) as reported to the Corporation by the relevant Exchange. If no 
level was reported for such Index, the Corporation may determine not to fix a “closing 
price” for this Option. In the event of such a determination, Expiry Reports shall not 
include a daily “closing price” for such European Style Stock Index Option and Clearing 
Members may exercise this Option only by giving affirmative exercise instructions in 
accordance with Subsections B-307(b) or (e). 

[...] 
 

Section B-1007 - Official Opening or Closing Level 

(1)    If the Corporation determines that the official opening level or the official closing level of 
the Underlying Interest, as specified in its contract specification, of any series of Eligible 
Stock Index Options (the “affected series”) is unreported or otherwise unavailable for 
purposes of calculating the Call and Put Exercise Settlement Amounts for exercised 
Options of the affected series, then, in addition to any other actions that the Corporation 



may be entitled to take under the Rules, the Corporation may do any or all of the 
following: 

(a)    Suspend the exercise settlement obligations of assigned Clearing Members with 
respect to Eligible Stock Index Options of the affected series. At such time as the 
Corporation determines that the official opening level or the official closing level 
of the Eligible Stock Index can be achieved or the Corporation has fixed the Call 
and Put Exercise Settlement Amounts pursuant to Paragraph (b) of this 
Subsection, the Corporation shall fix a new date for settlement of the exercised 
Option; 

(b)    Fix the Call and Put Exercise Settlement Amounts for exercised contracts of an 
affected series in accordance with the best information available as to the official 
opening level or the official closing level of the Index. 

(2)    The official opening level or official closing level of a given Index, as reported by the 
Exchange specifying such Index, shall be conclusively deemed to be accurate, except 
that where the Corporation determines in its discretion that there is a material inaccuracy 
in the reported official opening level or official closing level of the Eligible Index, it may 
take such action as it determines in its discretion to be fair and appropriate in the 
circumstances. Without limiting the generality of the foregoing, the Corporation may 
require an amended official opening level or official closing level to be used for 
settlement purposes. 

[...] 
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